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(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES’ REPORT
YEAR ENDED 31 MAY 2007 
The trustees submit their annual report, including the unaudited financial statements, for the year ended 31 May 2007.
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2.
STRUCTURE, GOVERNANCE AND MANAGEMENT



Governing document:
Articles of memorandum and association


The charity operates with a voluntary management committee/board of trustees who meet on a quarterly basis, with additional meetings via telephone conference as required.

The board of trustees is recruited through nominations from members and subsequent election via postal ballot. The current board of trustees was appointed from 1 June 2007 and has a term of office until end May 2009.


The trustees are not entitled to and did not receive any remuneration during the period.

Under the terms of the statutory guarantee the trustees, numbering 8, are deemed to be statutory members and as such have given an undertaking to contribute up to £1 each if called upon to do so.


The charity is an affiliated group of the British Cardiovascular Society (BCS).


Observers:


Observers are appointed by the Board to ensure that all areas relating to heart failure are represented.


The Board may appoint an unfixed number of Observers, at their discretion. 

The following five Observers were chosen by the board in 2005 from nominations from the membership, and were appointed to serve for the period to the end of May 2007 to represent disciplines with an interest in heart failure not represented by the current board:
· Ms Bibi Greenwood, Southampton (representing pharmacists)
· Mr Steven Large, Papworth (representing surgeons)

· Ms Fiona Lough, London (representing rehabilitation/physiotherapists)

· Dr Nigel Rowell, Middlesbrough (representing primary care physicians)

· Dr Anne-Marie Seymour, Hull (representing basic scientists)
After the 2007 Board election, a new group of Observers were appointed by the incoming Board to serve for the period ending June 2009:

· Dr Roy Gardner, Glasgow (representing SpRs)

· Ms Fiona Lough, London (representing rehabilitation/physiotherapists)

· Mrs Annie MacCallum (Gloucestershire, representing Community Nurses)

· Dr Jackie Taylor (Glasgow, representing Care of the Elderly)

Membership


The charity’s membership comprises healthcare professionals with an interest in heart failure. 


Membership fees are currently set at £25/year for nurses, research fellows and medical students, and £35/year for all other healthcare professionals. There is a £5 reduction for those paying their subscriptions by Standing Order to reflect the reduced administration time involved in processing these payments compared with those paid by cheque.

At the end of the period, the charity's membership stood at 645 subscribed members, a small but still significant increase from the end of the previous financial period when the figure stood at 627 members.
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3. 
OBJECTIVES AND ACTIVITIES

Heart failure is a debilitating syndrome with a mortality rate similar to that of some cancers. In addition, it is often misdiagnosed and under-diagnosed, and many heart failure patients, who are often elderly, also suffer with other complicating co-morbidities.

In response to the issues that the management of heart failure presents, the BSH was founded in 1998. Its objects currently are:

· To relieve patients with heart failure or at risk of developing heart failure.
·  To promote research into heart failure and into the prevention, treatment, and cures of such complaints, and the dissemination of the results of such research.

It has been proposed by the Board that these Objects be updated to those below. A Special Resolution will be circulated to members prior to the 2008 AGM, at which a vote will be taken to confirm their acceptability to members. 
· To increase knowledge and promote research about the diagnosis, causes, management and consequences of heart failure amongst health-care professionals with the intention of delaying or preventing the onset of heart failure and improving care for patients with heart failure.
· To provide expert advice to health-care professionals, patient or government organisations, including the National Health Service when appropriate and as requested.  
Specific objectives for the financial year 2006-2007
1.
To continue to disseminate the latest research and developments in the diagnosis and treatment of heart failure and facilitate discussion and debate in this area.
2. 
To further encourage a multi-disciplinary approach to the management of heart failure.
3. 
To continue to raise awareness of heart failure and issues regarding its diagnosis and treatment with government and other important bodies in the healthcare arena.

4. 
To continue to strengthen the financial stability of the society, with an ultimate aim of securing reserves to allow the society to run without further income for one full year should this ever be necessary.


Activities in relation to Objects:


Scientific symposia




The charity organised or supported the following scientific symposia during the period, to which all members were invited:

· 9th BSH Annual Autumn Meeting: 24–25 November 2006

The Annual Autumn Meeting 2006 and AGM took place on 24–25 November 2006 at the Queen Elizabeth II Conference Centre in London. 
This meeting was, for the first time for BSH, held over a 1½ day period to allow expansion of the programme over a wider area, and also to provide more flexibility within the programme for discussion after the presentations – a very important element for BSH members and meeting delegates.
The meeting was entitled ‘Heart failure in older patients – the same only different’ and was held in association with the British Geriatric Society Cardiovascular Section. 
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Day one of the meeting focussed on the epidemiology and management of heart failure in the elderly, and on the therapeutic and prognostic impact of co-morbidity in this patient group. It included a debate on the relative merits of quality or quantity of life in this patient group, and ended with a final session on the usefulness of rehabilitation in elderly heart failure patients. 
The second day began with a session on the consequences of failing to recognise heart failure and was followed by a session addressing specific questions about cardiac resynchronisation therapy. The meeting ended with the usual ‘Hot Topics’ session in which brief overviews of the recently published trials were reported.

The programme was devised to attract a large multi-disciplinary audience and to engender lively discussion and debate. 


      British Geriatric Society (BGS) Cardiovascular Section Annual Meeting 


      30 June – 1 July 2006, Leeds
This meeting was organised by the BGS Cardiovascular (CV) Section and held with the support of the BSH. It comprised a two-day symposium with separate days devoted to two of the principal challenges in cardiovascular morbidity and mortality in the ageing population: heart failure and ischaemic heart disease.

The BGS CV Section generously offered BSH members 50 places on a first come first served basis, at a greatly subsidised registration rate.
BSH sessions at the British Cardiovascular Society (BCS) Annual Scientific Conference 2007

This conference was held 4–7 June 2007, as opposed to April or May as in previous years, so just beyond the financial year end for BSH (31 May). The BSH held eight successful symposia at this conference, which will be reported fully in the 2008 annual report, along with the finances associated with these meetings.
Meeting report


This report covering the 9th BSH Autumn Meeting and was produced in Winter/Spring 2007 as the 20th BSH newsletter. It was circulated to all members and distributed at several relevant conferences. 
Annual General Meeting: 

The charity's Annual General Meeting was held on 24 November 2006 in connection with the Autumn meeting in London, and accounts for the period 2005–2006 were presented.
Membership

As in the previous year, an objective for the year was to continue to broaden the multidisciplinary membership though work with other societies and via Observers to the Board from non-cardiology disciplines.

Website

The independent BSH website, www.bsh.org.uk was launched on 1st June 2006 and has been updated regularly throughout the year, with the addition of further heart failure related resources and news items. 
Heart failure nurse training

The course run by the Glasgow Caledonian University in collaboration with the British Heart Foundation and BSH, and now franchised to the University of Leicester, continues to prove popular. The course is the first formal and academically accredited educational programme to prepare Registered Nurses and other Allied Health Care Professionals to manage patients with Chronic Heart Failure, and has been running since 2003.
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Heart failure database

A heart failure database designed to assist audit has been developed jointly by BSH and The Information Centre for health and social care (The IC). Development was funded by the Healthcare Commission. The National Clinical Audit Support Programme (NCASP) within The IC manages other national clinical audits in heart disease, including MINAP, angioplasty and adult cardiac surgery. This database may be developed into an electronic record for patients with heart failure managed within the NHS and is likely to form the basis for organisational appraisal by the Health Commission in future years.

The database was piloted in a number of hospitals until May 2007 with the intention of rolling the programme out thereafter to other hospitals over the following 6–12 months and then into primary care.
Healthcare Commission survey on heart failure

Results from the Healthcare Commission survey on heart failure, conducted during 2005/06 and including more than 9,000 patients, were reported in July 2007 in a publication titled ‘Pushing the boundaries – Improving services for people with heart failure’. The survey assessed 303 healthcare communities in England on the basis of four key criteria: diagnosis; treatment; care and support; and outcomes. The BSH provided advice to the Healthcare Commission on the design and analysis of this important audit, a summary of which was later published in Heart (Nicols ED et al. Heart 2008; 94: 172-7).
Collaborations with other organizations

The Society continued its active involvement in a number of initiatives and collaborations with other organizations, as detailed in the ‘Achievements’ section.  
Future activities taking place after May 2007:

· Eight BSH symposia at British Cardiovascular Society (BCS) Scientific Meeting (4–7 June 2007)

· EGM at BCS Annual Conference to announce Board election results

· 10th BSH Autumn Meeting and AGM: 23–24 November 2007 (1½ day meeting)
· 10th Anniversary Dinner: 23 November 2007 (in connection with Autumn Meeting 2007)

· Newsletter from 10th Autumn meeting published March 2008
· Further expansion of the BSH website to become a more useful heart failure resource

· Evaluation of pilot studies of the heart failure audit database and rollout of programme from May 2007
4.         ACHIEVEMENTS AND PERFORMANCE
9th BSH Annual Autumn Meeting: 24–25 November 2006
· Attracted highest ever number of delegates and exhibitors; 300 delegates & 18 exhibitors
· Meeting successfully extended to 1½ days, compared to 1 day in previous years

· Valuable collaboration with British Geriatric Society CV Section to develop programme

· Delegate evaluation indicated average scores as follows, where 

1=poor; 2=average; 3=good; 4=very good  
· Relevance of overall programme: 3.48
· Quality and mix of presenters: 3.48
· Relevance of support materials provided: 3.07
· Organisation on-site: 3.64
· Exhibitors/displays: 3.20
· Catering: 3.13
· Venue: 3.54
· Pre-meeting info & organization: 3.37
BRITISH SOCIETY FOR HEART FAILURE
6

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES’ REPORT
YEAR ENDED 31 MAY 2007 
· Published report from meeting as BSH Newsletter issue 20 – circulated to over 600 members in Spring 2007 and distributed at BCS ASC 2007, Heart Rhythm Congress 2007 and BSH Autumn Meeting 2007.
· The meeting generated a large amount of interest from both delegates and exhibitors, resulting in income generation of over £77,000 compared with expenditure of almost £67,000. This relatively small shortfall in income compared with expenditure was felt to be a good result considering the size and length of the meeting had increased compared with that of the previous year.

Membership
· The number of members of the Society increased modestly, by 2.87% compared with compared with that of the previous year (645 members versus 627 members in the previous period).
· A proportionally large increase in the numbers of General Practitioners, Pharmacists and Geriatricians was achieved, with increases of 19%, 37% and 42% respectively, though since the original number of members from each discipline is quite small, further increases in representation of these and other specialties remains an objective for the future.
Achievements in collaboration with other organizations
In addition to the collaborations mentioned under the Autumn Meeting 2006 and BGS CV Section meetings, BSH provided input to:
· Reporting of a Health Commission Survey on heart failure conducted in hospitals in 2005 and including >9,000 patients. A paper has been prepared and circulated in anticipation of submission to a peer-reviewed journal in the near future;
· Healthcare Commission Heart Failure Improvement Review;
· The national pilot database has enrolled over 3,000 patients since October 2006 in nine UK hospitals. The core data set includes about 20 items (including NHS number, date of birth etc);
· Continuing nurse education in partnership with Glasgow Caledonian University and the British Heart Foundation, now also franchised to the University of West of England in addition to the University of Leicester;
· Continued involvement with the BSH/BACR Heart Failure Rehabilitation Steering Group; a group designed to promote and facilitate cardiac rehabilitation for patients with heart failure, whom are often excluded in this area;
· Further input to PMETB on the development of a training curriculum for registrars specialising in heart failure; 

· Advice to the National Institute for Clinical Excellence on its heart failure guideline implementation tool for commissioners;
· Further input to the National Knowledge Service Heart Failure Project, aimed at facilitating access to information about heart failure;
· Engagement with the Heart Failure Association of the European Society of Cardiology to provide information on relevant services in the UK, and to share good practice. 

3rd Charity ball: March 2007 

· Building upon the experience of the first two Charity Balls, this third Charity Ball for BSH took place on 10 March 2007 in London at The QEII Conference Centre, overlooking Westminster Abbey. The aim of the Ball was to raise funds for the Society but also to enable guests to mingle with colleagues and friends, and raise awareness of heart failure.
· The tickets cost £80 per person, and 117 tickets were sold. Further funds were generated from a grand auction, raffle and from donations, adding almost £14,000 to provide a total income for the event of £23,248. The Ball was organized by volunteers within the Board, for whose input and hard work the society is extremely grateful.
· Guests from within and outside the membership of the BSH attended the event, and once again it was an extremely enjoyable evening. Though the financial outcome of the Ball was disappointing, with a loss of £4884, it was felt that the society and awareness of heart failure benefited from the publicity surrounding the event.
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Friends of BSH 

The contributions from Friends of BSH in the accounting period June 2006-May 2007 remained largely unaltered from that in the previous accounting period, at around £70,000. These unrestricted donations provided by the Friends of the Society, which are as follows, are greatly appreciated:

A Menarini, ExtraLife, GlaxoSmithKline (2005 only), Guidant, INCA-Pharm, Medtronic, Pfizer, Siemens Medical Solutions (formerly Bayer), Servier and Takeda. 
5.
FINANCIAL REVIEW 

A surplus of income over expenditure of £26,125 for the year was accrued, which, in addition to the reserves carried forward from the previous year of £70,320 provides a final balance to carry forward at 31 May 2007 of £96,445. The trustees consider the financial position of the charity to be good and consistent with its charitable objects, and will continue to closely monitor the financial situation. 

A point of note regarding this particular year’s figures is the absence of costs (or income) relating to the BCS Conference. That is because this year’s meeting took place at the beginning of June, so taking it into the next financial period for BSH. The costs relating to the 2007 BCS meeting amounted to just under £16,000, which would, for the purposes of comparison with other years, have brought the current year’s total expenditure to approximately £168,500.


During this financial period, a review of the society’s position with regard to VAT took place, and some points were clarified with HMRC with regard to the VAT liability of some of its income streams. The conclusion of this analysis was that the society remains well under the VAT registration threshold at present, and this situation will continue to be closely monitored in the future.

A continuing long-term aim of the trustees is to build up reserves to equate to one-year's operating costs for the Society (approximately £175,000), through increasing the number of 'Friends of BSH' and securing increased sponsorship for the Society's annual scientific conference. This is in addition to gathering annual membership fees during the year and delegate registration fees for the Annual Autumn Meetings.

The reserves policy allows the society to plan and develop programmes for future activities (in particular, the Annual Autumn Meeting), with certainty that they will be able to proceed without dependence upon the necessity of funding from industry. 
6.
INVESTMENT POLICY

The trustees’ policy is to invest funds in easy access and relatively low risk bank accounts.

7.
CONTRIBUTIONS BY VOLUNTEERS

We regret that it is not possible to calculate accurately and reflect in these accounts the immense contribution made to the charity by our volunteers, helpful members, advisors and of course our trustees, whose help contributes greatly to enhance the work of the charity.  We are most grateful to them.
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8.
BASIS OF PREPARATION

This report is prepared in accordance with the provisions of Part VII of the Companies Act 1985 relating to small companies and in accordance with the Statement of Recommended Practice, Accounting and Reporting by Charities (SORP 2005) issued in November 2005.

This report was approved by the board on                                         and signed on its behalf
                                                                                                  Dr S Hardman - Trustee
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The trustees are responsible for preparing the annual report and the financial statements in accordance with applicable law and United Kingdom Generally Accepted Accounting Practice.
Company law requires the trustees to prepare financial statements for each financial year.   Under that law the trustees have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounts Standard and Applicable Law).   In preparing these financial statements the trustees are required to:

· select suitable accounting policies and then apply them consistently;

· make judgments and estimates that are reasonable and prudent;

· state whether applicable accounting standards have been followed subject to any departures disclosed and explained in the financial statements; and

· prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping accounting records that disclose with reasonable accuracy the financial position of the charity and enable them to ensure that the financial statements comply with the Companies Act 1985.  They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

ACCOUNTANTS’ REPORT ON THE UNAUDITED FINANCIAL
10
STATEMENTS TO THE TRUSTEES OF

THE BRITISH SOCIETY FOR HEART FAILURE


(A COMPANY LIMITED BY GUARANTEE)
We report on the unaudited financial statements of British Society for Heart Failure for the year ended 31 May 2007 which comprise the statement of financial activities (incorporating the income and expenditure account), the balance sheet and the related notes.
Respective responsibilities of trustees and reporting accountants

The trustees’ (who are also the directors of The British Society for Heart Failure) responsibilities for preparing the trustees’ report and the financial statements in accordance with applicable law and United Kingdom Accounting Standards as set out in the Statement of Trustees’ Responsibilities and they consider that the charity is exempt from an audit. It is our responsibility to carry out procedures designed to enable us to report our opinion.

Opinion

In our opinion:

(a) 
the financial statements are in agreement with the accounting records kept by the charitable company under section 221 of the Companies Act 1985 

(b)
having regard only to, and on the basis of, the information contained in those accounting records

(i) the accounts have been drawn up in a manner consistent with the accounting requirements specified in section 249C(6) of the Act; and

(ii) the company satisfied the conditions for exemption from an audit of the financial statements for the year specified in section 249A(4) of the Act and did not, at any time within the year, fall within any of the categories of companies not entitled to the exemption specified in section 249(B).

	
	PKF (UK) LLP

	BIRMINGHAM
	REPORTING ACCOUNTANTS
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YEAR ENDED 31 MAY 2007
	
	
	
	
	2007
	
	2006

	
	Note
	
	Unrestricted

Funds
	Restricted

Funds
	
	Total
	
	Total

	
	
	
	
	£
	
	
	£
	
	
	£
	
	£

	Incoming resources
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Incoming resources from generated funds
	
	
	
	
	
	
	
	
	
	
	
	

	
Unrestricted donations
	
	
	
	
	
	
	-     
	
	
	
	
	

	
    Friends of BSH annual contributions
	
	
	
	69,667
	
	
	-     
	
	
	69,667
	
	70,417

	    Other
	
	
	
	200
	
	
	-     
	
	
	200
	
	132

	      Charity Ball
	
	
	
	23,248
	
	
	-     
	
	
	23,248
	
	30,249

	      Investment income
	2
	
	
	4,072
	
	
	-     
	
	
	4,072
	
	2,396

	Incoming resources from charitable activities
	
	
	
	
	
	
	
	
	
	
	
	

	      Sponsorship/Registrations
	
	
	
	
	
	
	
	
	
	
	
	

	

- Autumn meeting 
	
	
	
	20,957
	
	
	45,738
	
	
	66,695
	
	50,644

	
- BCS conference 
	
	
	
	-     
	
	
	-     
	
	
	-     
	
	3,500

	
Annual membership fees
	
	
	
	14,758
	
	
	-     
	
	
	14,758
	
	13,059

	
	
	
	
	
	
	
	
	
	
	
	
	

	Total incoming resources
	
	
	
	132,902
	
	
	45,738
	
	
	178,640
	
	170,397

	
	
	
	
	
	
	
	
	
	
	
	
	

	Resources expended
	
	
	
	
	
	
	
	
	
	
	
	

	Costs of generating voluntary income              
	
	
	
	
	
	
	
	
	
	
	
	

	        Charity Ball
	
	
	
	28,132
	
	
	-     
	
	
	28,132
	
	18,808

	        Friends of BSH annual contributions
	
	
	
	2,657
	
	
	-     
	
	
	2,657
	
	3,212

	
	
	
	
	
	
	
	
	
	
	
	
	

	Charitable activities
	3
	
	
	52,791
	
	
	45,738
	
	
	98,529
	
	95,396

	Governance costs
	
	
	
	23,197
	
	
	-
	
	
	23,197
	
	16,970

	
	
	
	
	
	
	
	
	
	
	
	
	

	Total resources expended
	4
	
	
	106,777
	
	
	45,738
	
	
	152,515
	
	134,386

	
	
	
	
	
	
	
	
	
	
	
	
	

	Net incoming resources and movement in funds
	
	
	
	26,125
	
	
	-     
	
	
	26,125
	
	36,011

	
	
	
	
	
	
	
	
	
	
	
	
	

	Balance brought forward at 1 June 2006
	
	
	
	70,320
	
	
	-
	
	
	70,320
	
	34,309

	
	
	
	
	
	
	
	
	
	
	
	
	

	Balance carried forward at 31 May 2007
	
	
	
	96,445
	
	
	-
	
	
	96,445
	
	70,320


All income and expenditure relates to continuing activities.
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	Note
	2007
	
	2006

	
	
	£
	
	£
	
	£
	
	£

	
	
	
	
	
	
	
	
	

	CURRENT ASSETS
	
	
	
	
	
	
	
	

	Debtors
	6
	28,833
	
	
	
	17,189
	
	

	Cash at bank and in hand
	
	119,587
	
	
	
	137,298
	
	

	
	
	148,420
	
	
	
	154,487
	
	

	CREDITORS - amounts falling due
	
	
	
	
	
	
	
	

	within one year
	7
	(51,975)
	
	
	
	(84,167)
	
	

	
	
	
	
	
	
	
	
	

	NET CURRENT ASSETS
	
	
	
	96,445
	
	
	
	70,320

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	NET ASSETS
	
	
	
	96,445
	
	
	
	70,320

	
	
	
	
	
	
	
	
	

	REPRESENTED BY:
	
	
	
	
	
	
	
	

	Restricted funds
	11
	
	
	-    
	
	
	
	-    

	Unrestricted funds:
	10
	
	
	96,445
	
	
	
	70,320

	
	
	
	
	
	
	
	
	

	
	
	
	
	96,445
	
	
	
	70,320

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


These financial statements have been prepared in accordance with the provisions of Part VII of the Companies Act 1985 applicable to small companies.

The company is entitled to the exemption from audit conferred by subsection (2) of section 249A of the Companies Act 1985 (the Act) and no notice requiring an audit of these financial statements has been deposited under section 249B(2) of the Act.

Approved by the board of trustees on and authorized for issue on:
Dr S Hardman -   Trustee
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1.
ACCOUNTING POLICIES

The principal accounting policies of the company are as follows:


(a)
Basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance with the Statement of Recommended Practice, Accounting and Reporting by Charities (SORP 2005) issued in November 2005, applicable accounting standards and the Companies Act 1985.


(b)
Income

Friends of BSH contributions and annual membership fees are made on an annual basis and are recognised in the income and expenditure account on an accruals basis.  


Sponsorship and other donations for furtherance of British Society for Heart Failure’s charitable objects are recognised in the income and expenditure account when received.


Grants are included in the income and expenditure account as they become receivable. 


(c)
Explanation of the categories of expenditure



Cost of generating voluntary income


This includes direct expenditure incurred in liaising with friends of the society and securing their contributions and obtaining sponsorship and a proportion of management overheads.



Costs of activities in furtherance of the charity’s objects



This comprises all direct costs and management overheads which have been incurred by the charity in meeting its charitable objects.



Governance costs


Governance expenses represent the costs incurred in connection with the administration of the charity and compliance with constitutional and statutory requirements.


(d)
Taxation

The company is a registered charity and is not liable to United Kingdom taxes on its income.


(e)
Restricted funds

Where income is received for purposes specified by the donor or by the terms of an appeal under which it was raised, that income is shown as restricted in the Statement of Financial Activities. Expenditure for the specified purposes is shown as restricted expenditure. Any unexpended balance at the balance sheet date is carried forward as a restricted reserve.


(f)
Gifts in kind

Where the charity receives goods or services by way of gifts in kind the market value of the gift is accounted for in the statement of Financial Activities as an incoming and outgoing resource.
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2.
INVESTMENT INCOME
	
	
	2007
	
	   2006

	
	
	£
	
	£

	
	
	
	
	

	Bank interest receivable
	
	4,072
	
	2,396


3.
ANALYSIS OF CHARITABLE EXPENDITURE
	
	
	2007
	
	2006 

	
	
	£
	
	£

	
	
	
	
	

	
	Autumn meeting
	77,020
	
	56,338

	
	British Cardiovascular Society symposia
	n/a   
	
	16,084

	
	Membership information services, sponsorship generation, meetings reports, website and other
	21,509
	
	22,974

	
	
	98,529
	
	95,396


4.
ANALYSIS OF TOTAL EXPENDITURE

	
	
	2007
	
	2006 

	
	
	£
	
	£

	
	
	
	
	

	
	Secretariat: conference, publication, membership, 
sponsorship & financial management 
	52,075
	
	55,557

	
	Travel, accommodation and subsistence
	12,373
	
	15,322

	
	Professional and legal fees 
	2,430
	
	1,115

	
	Accountancy fees
	1,500
	
	1,469

	
	Printing, stationery and postage
	5,174
	
	7,799

	
	Telephone
	858
	
	1,169

	
	Meeting rooms, audio visual and catering
	72,981
	
	47,211

	
	Editorial development and design
	4,128
	
	3,712

	
	Sundry 
	996
	
	1,032

	
	
	152,515
	
	134,386


5.
TRUSTEES' EMOLUMENTS

The trustees are not entitled to and did not receive any remuneration during the year.



Travel and accommodation expenses incurred by 8 of the trustees on behalf of the charity have been reimbursed.  These amounted to £5972 (2006:- £4,757).
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6.
DEBTORS


Debtors comprised amounts falling due within one year as follows:

	
	
	2007
	
	  2006

	
	
	£
	
	£

	
	
	
	
	

	Sponsorship fees receivable
	
	19,145
	
	14,391

	Accrued income
	
	1,006
	
	779

	Prepayments 
	
	8,681
	
	2,019

	
	
	28,832
	
	17,189


7.
CREDITORS

Creditors comprised amounts falling due within one year as follows:

	
	
	2007
	
	   2006

	
	
	£
	
	£

	
	
	
	
	

	Amounts owing to suppliers
	
	2,361
	
	7,669

	Accruals
	
	10,241
	
	9,128

	Deferred income
	
	39,373
	
	67,370

	
	
	51,975
	
	84,167


8.
ANALYSIS OF ASSETS AND LIABILITIES BETWEEN FUNDS
	
	
	
	Unrestricted
Funds

	
	
	
	£
	

	
	
	
	
	

	
	Current assets
	
	148,420
	

	
	Current liabilities
	
	(51,975)
	

	
	
	
	96,445
	


9.
MEMBERS CONTRIBUTIONS

The charity is a company limited by guarantee and as such does not have share capital. Each member has given an undertaking to contribute up to £1 if called upon to do so.
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10.
DEFERRED INCOME

	
	
	
	
	
	
	2007
£
	
	2006
£

	
	Beginning of year
	
	
	
	
	67,370
	
	21,128

	
	Received during year
	
	
	
	
	39,373
	
	67,370

	
	Released during year
	
	
	
	
	(67,370)
	
	(21,128)

	
	End of year
	
	
	
	
	39,373
	
	67,370


11.
UNRESTRICTED FUNDS
	
	
	Unrestricted

Funds

	
	
	
	£

	
	
	
	

	Beginning of year
	
	
	70,320

	Surplus for the year
	
	
	26,125

	End of year
	
	
	96,445


12.
RESTRICTED FUNDS

	
	
	Beginning of year
	
	Received during year
	
	Expended during year
	
	End of year

	
	
	£
	
	£
	
	£
	
	£

	
Autumn meeting
	
	-      
	
	45,738
	
	(45,738)
	
	-     

	
	
	-      
	
	45,738
	
	(45,738)
	
	-     


13.
CONTROLLING PARTIES

No one person controls the charitable company.

